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GST  UPDATES





The DGFT vide Public Notice No. 
34/202526 dated 01 December 2025 has 
issued an amendment to Para 6.34 of 
Chapter 6 of the Handbook of Procedures 
HBP 2023) related to extension of validity of 
Letter of Permission LoP) and Letter of 
Intent LoI) for Export Oriented Units EOU, 
BTP, EHTP and STPs.

The revised clause now allows:

1. Extension of the validity period of LoP/LoI 
for up to 5 years at a time once the unit 
commences production.

2. Extension of the initial 2-year validity 
period of LoP/LoI by one additional year for 
valid reasons recorded in writing (except in 
cases where restrictions on the initial period 
of approval apply, such as oil refinery 
projects).



The High Court of Jammu & Kashmir and Ladakh, Srinagar Judgment dated 
27.11.2025) in WPC 1938/2024 & connected petitions has delivered a major 
ruling on LoC barter trade. 

The Court held that the Srinagar–Muzaffarabad and Poonch–Rawalakote barter system is 
not an export, meaning it is not zero-rated or exempt under GST.

 Instead, LoC barter is treated as an intra-state supply within J&K, making it fully taxable. 
The Court upheld all GST notices issued under Section 74, noting that traders failed to 
report LoC supplies in GST returns and could not produce invoices, which amounts to 
suppression. 

As a result, all 35 writ petitions challenging these notices were dismissed. 

The Court further directed that pending SCN replies must be filed within 4 weeks, and 
where final orders are already passed, appeals must be filed within 3 months. 

This judgment completely resets the GST treatment of LoC trade.



📌 Extension of Customs Law to Offshore Areas

The Government has notified that the Customs Act, 1962 
and the Customs Tariff Act, 1975 shall apply to Indiaʼs 
Continental Shelf and Exclusive Economic Zone EEZ.

This extension covers:

Reconnaissance, exploration and production of minerals 
carried out under rights granted as per the Offshore Areas 
Mineral Development and Regulation) Act, 2002; and

Supply of goods connected with such offshore mineral 
activities.

As a result, offshore mineral operations and related 
supplies will now fall under Indian customs law, making 
them liable to customs duties and regulatory compliance.

The notification is effective from the date of its publication 
in the Official Gazette.
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🔆 GIFT City
📍 What is GIFT City?
✔ Indiaʼs first International Financial Services Centre IFSC) and 
first operational smart city, located in Gandhinagar, Gujarat  
✔ Spread across 1,000 acres, expanding to 3,300+ acres across 
SEZ  DTA zones 

📍 Governance
✔ Regulated by IFSCA, a unified regulator under the IFSCA Act 
2019

📍 Key Numbers 
✔ 1034+ registered entities in IFSC 
✔ 38 banks, asset base $100.14 bn 
✔ GIFT NIFTY turnover: $102.35 bn May 2025 
✔ International stock exchanges: 2 
✔ Aircraft lessors: 37 | Aircraft leased: 303 
✔ Ship lessors: 34 | Ships leased: 28 

📍 Incentives & Tax Regime 
✔ 100% tax exemption for 10 years in a 15-year block 
✔ 0% GST, 0% MAT, 0% STT/CTT, 0% Stamp Duty 
✔ Customs duty exemption for SEZ imports 

📍 Infrastructure Smart City Features)
✔ District cooling system, automated waste system, 
underground utility tunnel 
✔ 99.999% power reliability, Tier-IV data centre 
✔ Metro connectivity + NH48 + airport access 

📍 Strategic Role
✔ Aims to position India as a global financial hub by 2047 
✔ Gateway for: sovereign funds, global banks, AIFs, fintech 
innovation

📍 Major Global Players Present
✔ Banks: Standard Chartered, HSBC, JP Morgan, Citi, 
Deutsche Bank 
✔ GCCs: Infineon, Technip, TELUS, Tata Electronics 
✔ Tech: Accenture, Capgemini, IBM, NASSCOM 

📍 FinTech & Innovation
✔ FinTech sandbox, dual authorisation system 
✔ India International Bullion Exchange IIBX) at GIFT 

📍 Education Hub
✔ Hosts foreign universities—Deakin, Wollongong, Queenʼs 
Belfast, Coventry (page 11

📍 Why GIFT City Matters 
✔ Enhances Indiaʼs global financial competitiveness
✔ Brings offshore financial activity back onshore
✔ Boosts job creation, fintech leadership, capital flows
✔ Strengthens Indiaʼs Viksit Bharat 2047 vision
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MCA Revises Definition of 
Small Company: New 
Thresholds Announced

The Ministry of Corporate 
Affairs MCA) has updated the 
definition of a Small Company, 
effective from 01.12.2025. The 
new criteria are as follows:

- Paid-up Capital: Up to ₹10 
Crores
- Turnover: Up to ₹100 Crores





The National Financial Reporting Authority 
NFRA) has issued a circular warning audit 
firms about poor documentation practices 
and delays in submitting audit files. 

It flagged cases where firms 
sought repeated extensions, 
used time to convert or redo 
documents, and prepared 
records after deadlines, 
undermining audit integrity. 

NFRA said files must be 
complete, archived on time, 
and submitted within seven 
days of a request, and 
retention must exceed seven 
years if under scrutiny.
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IMF Gives Indiaʼs National Accounts a ‘Cʼ Grade 

📍 What Happened?
IMFʼs annual review rated Indiaʼs national accounts statistics 
GDP, GVA) a grade ‘Cʼ — second-lowest.

📍 Why the Low Grade?
⚠ Shortcomings in data quality affecting economic 
surveillance
⚠ Outdated base year 201112
⚠ Use of wholesale price index as deflator due to lack of 
producer price index
⚠ Sizeable discrepancies between GDP (production vs 
expenditure methods)
⚠ Informal sector under-coverage

📍 IMFʼs Concern
Frequent gaps between data sources → weak 
reliability
Needs better timeliness, granularity, and 
methodological consistency.

📍 Governmentʼs Position
Uses both income and expenditure approaches, but 
discrepancies arise due to different data sources.

📍 Why It Matters
Weak national accounts impact:
🔸 policy decisions
🔸 investor confidence
🔸 fiscal planning
🔸 global credibility

📍 What India Must Do
✅ Update base year
✅ Build producer price index
✅ Strengthen informal-sector data
✅ Improve methodological harmony





📉 Rupee Nears ₹90 Whatʼs Happening?
* Rupee hit ₹89.85₹90/$, its weakest ever.
* Weak foreign inflows + India–US trade deal delays dragged it down.
* RBI sold dollars to stop a sharper fall.

 Why the Pressure?
* High import dependence = strong dollar demand.
* $17B FPI outflow from equities.
* Wider trade deficit + speculation adding heat.

 What Next?
* Deal breakthrough → ₹88₹88.5 possible.
* More delays/outflows → ₹91₹95 risk.
* RBI likely to defend ₹90, so volatility stays.

 Impact on You
* Costlier imports → fuel, electronics, cars up.
* Travel & overseas studies become pricier.
* Exporters gain limited benefit due to imported inputs.

Note: Not a buy/sell recommendation.



STOP TELLING CHATGPT "FIX MY GRAMMAR AND 
WRITING". 🛑 

Bad Prompt = Bad Result.

Use these prompts instead and see the magic:

✅ 1. The Professional Editor  
“Act as a professional editor and rewrite the following 
text to correct grammar, typos, punctuation, and 
clarity. Keep my original meaning but improve 
structure and readability dramatically. Here is the text: 
[paste text].ˮ

✅ 2. The Grammar + Tone Perfection  
“Fix all grammar, typos, and awkward phrasing in this 
text: [paste text]. Then rewrite it in a clean, 
professional tone that sounds polished, confident, 
and mistake-free without changing my message.ˮ

✅ 3. The Human-Sounding Rewrite  
“Edit this text so it reads smoothly and naturally like a 
human expert wrote it. Fix grammar, sentences, flow, 
structure, and tone. Make it feel effortless and 
professional. Text: [paste text].ˮ

✅ 4. The Clarity & Precision Upgrade  
“Review the text below for grammar, clarity, logic, and 
sentence structure. Rewrite it to be concise, easy to 
understand, and professionally polished while 
keeping the original meaning intact. Here's the text: 
[paste text].ˮ

✅ 5. The Formal Writing Fixer
“Rewrite the following text with perfect grammar, 
spelling, and sentence structure while making the 
tone formal and professional for business use. Text: 
[paste text].ˮ

✅ 6. The Friendly & Polished Rewrite Prompt  
“Fix all mistakes in this text like grammar, punctuation, 
typos, and flow and rewrite it in a friendly, warm, 
human tone that still sounds professional. Here's the 
text: [paste text].ˮ

✅ 7. The Message Cleanup & Improvement  
“Rewrite this text to fix grammar, remove 
redundancies, improve readability, and strengthen 
the message. Keep it simple, clean, and professional. 
Text: [paste text].ˮ



FC21 TESTIMONIAL

https://youtu.be/4B7itIBrA10
https://youtu.be/_o27i-J8vyk
https://youtu.be/BkjkI6YWfiI
https://youtu.be/XZFxe9B2poQ


https://pages.razorpay.com/pl_FwaCl1F2KzAgz7/view


About Us

Leading Cash Flow Expert & Your Financial Freedom Mentor

 

For 22+ years, I have been helping business owners to fix their financial 
woes, iron out money challenges, build a solid cash inflow-outflow 
mechanism.

 

I have been so incredibly blessed to have had some of the best mentors 
come into my life and share their wisdom with me, so I have vowed to 
continue the tradition of passing on the wisdom that has been entrusted to 
me.

 
A Global Indian of the Year awardee, I have worked with more than 879 
business owners in India & abroad and helped them reach their financial 
freedom goals at a speed they never thought possible.

Hello, I am Jagmohan Singh
 



Contact Us

Thank 
You

Got any questions? Reach out to anyone in the Marketing team.

Poppy Johnson Jamie Miranda
E : hello@reallygreatsite.com

P : 123-456-7890

E : hello@reallygreatsite.com

P : 123-456-7890

● https://jsaonline.in/

+91-9821261071

If you have any questions, feedback, or inquiries, 

please don't hesitate to reach out to us. Our team is 

here to assist you in any way we can. You can contact 

us via phone, or through our website's contact form. 

We value your input and look forward to hearing from 

you. Thank you for considering reaching out to us.

https://jsaonline.in/

