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🚨 *Income Tax Dept Gets Nod to Conduct Surprise 
Searches on Family Lockers* 

The Delhi High Court has ruled that the IT department can 
conduct surprise searches on family lockers if there are valid 
reasons to *suspect undisclosed assets.* 

This decision was made in a case where a family challenged the 
search and seizure of their lockers, claiming that the department 
lacked proper reasons to believe and that the searches were 
arbitrary.

*☀Key Points:*

- *Reason to Believe*: The court emphasized that the 
department must have "reasons to believe" that a person is in 
possession of undisclosed income or assets, which is a crucial 
aspect of Section 132 of the Income Tax Act.
- *Discreet Enquiry*: The department conducted a discreet 
enquiry, revealing a trend of benami lockers and suspicious 
transactions, which formed the basis for their "reasons to 
believe".

- *No Prior Notice Required*: The court held that prior notice 
or summons is not always necessary before conducting a 
search, as per Section 132(1)(c) of the Income Tax Act.
- *Validity of Search*: The court upheld the validity of the 
search and seizure, stating that the department had followed 
due process and had sufficient reasons to believe that the 
family was in possession of undisclosed assets.

*🏛Court's Observations:*
- The court noted that the department had tangible material 
leading to the formation of *bona fide "reasons to believe"* 
that the petitioners were in possession of unaccounted 
wealth.
- The court rejected the contention that the search was a 
*'fishing expedition',* pointing out that summons had later 
been issued and the petitioners could not produce any 
supporting bills for the seized gold and diamonds .

*💢Implications:*
- This ruling gives the IT Department more power to conduct 
surprise searches and seizures, especially in cases where they 
suspect undisclosed assets or benami transactions.
- It highlights the importance of maintaining transparency and 
honesty in financial dealings to avoid scrutiny from tax 
authorities .



*📢 New Rule on TDS/TCS Correction Statements*

The Govt. has tightened timelines for revising TDS/TCS returns under the Income Tax Act, 2025.

*🔑 What’s Changed:*

• Old Rule: Revision allowed up to 6 years from end of relevant FY.

• New Rule: Revision allowed only up to 2 years from end of year in which original return was filed.

*📅 Impact:*

For FY 2018-19 Q4 to FY 2023-24 Q3, all correction statements must be filed on or before 31st March 2026.

After this, any pending mismatches may lead to demand recovery by TDS dept.

*✅ Action Points:*
1⃣ Review pending mismatches immediately.
2⃣ File correction statements before deadlines.
3⃣ Avoid penalties & recovery hassles.

⏳ Key Deadline: 31st March 2026
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*Diwali Gift for the nation* 

Changes in GST rates on most services and 
goods are effective from September 22, 
2025.



New Facility Added in GSTR 9 

Downloadable Table 12 – HSN Details for Outward Supplies!!

📊 The Excel file includes:-
1⃣ HSN-wise Monthly Details
2⃣ Consolidated Yearly Summary



CBI has arrested a Superintendent and an 
Inspector of CGST (Santacruz Division, 
Mumbai) for demanding and accepting a 
₹25,000 bribe to clear a GST registration 
application of a private textile firm.
 • The firm had applied for registration on 24 
Sept 2025.
 • During an inspection on 3 Oct 2025, the 
Inspector allegedly demanded the bribe for 
himself and his superior.
 • CBI registered the case on 7 Oct 2025 and 
laid a trap the same day.
 • Both officers were caught red-handed at 
the CGST West Mumbai Office while accepting 
the bribe.
 • They will be produced before the court in 
Mumbai.
 • Investigation is ongoing.



*GSTR-9 
and 
GSTR-9C for 
FY 2024-25 
is live on 
portal*





*Diwali Gift for the nation* 

Changes in GST rates on most services and 
goods are effective from September 22, 
2025.



The *Bombay High Court, in the case of Rawman Metal & Alloys vs The Deputy Commissioner of State 
Tax, Thane ,* delivered on 7th October 2025, held that the provisions of Rule 86A of the CGST Rules 
cannot be invoked when the taxpayer’s Electronic Credit Ledger shows Nil balance.

 *Issue* :
The key question before the Court was whether blocking of Input Tax Credit (ITC) under Rule 86A is valid 
when no ITC is available in the ledger at the time of issuing the blocking order.

 *Court’s Findings:* 
The Court observed that Rule 86A empowers officers to block only the ITC available in the Electronic 
Credit Ledger. When the ITC balance is Nil, there is nothing to block, and hence, invocation of Rule 86A is 
ultra vires. It further clarified that blocking of future ITC or creating a “negative block” is not permissible, 
as the rule is intended only to restrict the use of ITC presently available. The Court emphasized that tax 
provisions must be strictly interpreted, and any presumed or broad intent cannot override the clear 
wording of the law.
*Held* :
Blocking of ITC when the ledger shows Nil balance is illegal, and therefore, the impugned blocking order 
was quashed and set aside.

*GST Case Law Update – Rule 86A cannot be invoked when ITC balance is Nil* 
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Why Was Cotton Import Duty Suspended?

📍 Context
✅ Govt withdrew 11% import duty (levied in 2021) to tackle raw material shortage in the textile 
industry.

✅ Cotton production fell to 294 lakh bales, the lowest in 15 years.

📍 Impact
✅ Helps textile exporters facing high input costs.

✅ Farmers fear price drops without assured govt support.

📍 Industry Demand
✅ Duty-free imports in non-peak season (Apr–Sept).

✅ 5% interest subvention for mills to stock cotton affordably.



*FDI in India – Opportunities & Challenges* 

📍 Significance
✅ Since 1991 reforms, FDI modernised industries, 
boosted tech & global linkages.

✅ Sectors like e-commerce & IT transformed with foreign 
capital.

📍 Trends & Concerns
✅ Gross inflows: $81 bn (FY25), but net inflows declined 
sharply.

✅ Post-COVID: inflows up 0.3% annually, but 
disinvestments grew 18.9%.

✅ FY24-25: $308.5 bn inflows, but $153.9 bn withdrawn.

✅ Outward FDI rising: $13 bn (FY12) → $29.2 bn (FY25).
✅ Net retained capital fell to just $0.4 bn.

📍 Sectoral Impact
✒ Manufacturing share dropped to 12% of total FDI.
✒ Long-term growth in infrastructure & innovation 
hampered.

📍 Reasons for Outflows
⚠ Regulatory opacity, legal unpredictability, governance gaps.
⚠ Tax-driven inflows via Singapore, Mauritius dominate.
⚠ US, Germany, UK reduced industrial FDI.

📍 Macro Concerns
🔻 Declining FDI net inflows weaken BoP, rupee stability & policy 
space.

🔻 ~50% of Indian outflows head to developed economies (better 
tax, market stability).

📍 Way Forward
✅ Focus on quality & durability of FDI, not just gross numbers.
✅ Simplify rules, ensure policy stability, invest in infra & human 
capital.
✅ Align inflows with national priorities – advanced manufacturing, 
clean energy, tech.
✅ Build investor trust & strengthen institutional frameworks.

📍 Core Message
 *FDI must move from short-term profit flows to long-term strategic 
capital that builds India’s capabilities.*



📍 Why in Focus?

✅ India’s imports: ~50% account for natural resource 
sector (oil, gold, copper, bauxite).

✅ High import dependence despite tremendous geological 
reserves.

✅ Aligns with Atmanirbhar Bharat & Viksit Bharat 2047 
goals.

📍 Key Highlights:

✅ Current scenario: India imports 90% copper, 95% crude 
oil, 99% gold needs.

⚠ Challenges: Long clearances, limited govt exploration, 
underperforming assets (e.g., Kolar Gold Fields).

✅ Global contrast: Other countries encourage small private 
explorers; India still dominated by large PSUs.

🔆 *Relying on Ourselves: Reducing Import Dependence on Natural Resources* 

📍 Way Forward (4 Policy Measures):
✒ New exploration model: Empower small/private 
exploration companies with risk-taking ability.
✒ Self-certification for clearances: Reduce red tape; 
govt audits later for accountability.
✒ Rejuvenation of existing assets: Revive dormant or 
underutilized mines like Hutti Gold, Hindustan 
Copper.
✒ Level playing field: Remove PSU bias in block 
allocation; encourage private entrepreneurship.

📍 Implications:

✅ Boost domestic production → reduce import bill.

✅ Generate jobs & rural livelihoods.

✅ Support Atmanirbhar Bharat + make India 
resource-secure by 2047.







































🔆 e-NAM Platform Expanded – Boosting India’s Digital Agri-Market

📍 Key Facts:

✅ The Department of Agriculture and Farmers’ 
Welfare has added 9 new commodities to the 
e-NAM platform, taking the total to 247 tradable 
agricultural commodities.

✅ New commodities: Green Tea, Tea, 
Aswagandha Dry Roots, Mustard Oil, Lavender 
Oil, Mentha Oil, Virgin Olive Oil, Lavender Dried 
Flower, and Broken Rice.

✅ Implemented by the Directorate of Marketing 
& Inspection (DMI) in consultation with SFAC and 
other stakeholders.

✅ Aim: To enhance market integration, ensure 
price transparency, and reduce middlemen 
dependence.

✅ Tradable parameters link prices directly to 
quality, ensuring better remuneration for farmers.

✅ Strengthens India’s largest digital agri-trade 
platform, connecting farmers to competitive 
national markets.

✅ Reinforces the Government’s vision of 
inclusive, quality-driven, tech-enabled agricultural 
growth.



*📌 Company Compliance Due Dates*

✅ AGM – 30 Sept 2025
(Audited Financials & Auditor’s Report to be signed before AGM)

✅ DIR-3 KYC (DIN KYC) – 30 Sept 2025 (Extended till 15 Oct 2025 | Penalty ₹5000 after due date)

✅ Form ADT-1 (Auditor Appointment) – 14 Oct 2025

✅ Form AOC-4 (Audited Financial Statement) – 29 Oct 2025

✅ Form MSME-1 (Half-Yearly Return) – 30 Oct 2025

✅ Form MGT-7 / MGT-7A (Annual Return) – 28 Nov 2025

*•* OPC Annual Filing Due Date – 27 Sept 2025
*•* Late filing of AOC-4 & MGT-7/7A → ₹100 per day

*📌 LLP Compliance Due Dates*

✅ DIR-3 KYC (DIN KYC) – 30 Sept 2025 (Extended till 15 Oct 2025)

✅ LLP Form 8 (Statement of Account & Solvency) – 30 Oct 2025
---



Must Read
The corporate affairs ministry is set to 
launch an integrated portal this month to 
help investors easily track and claim 
unclaimed shares, dividends, and matured 
debentures lying with the Investor 
Education and Protection Fund Authority 
(IEPFA). 

The portal will connect with MCA-21, 
depositories, and public finance systems to 
simplify and speed up claims. To strengthen 
operations, the government has also 
approved a dedicated CEO post for IEPFA.

💥 BIG RELIEF for Public! 💥

🚆 Indian Railways brings a passenger-friendly 
update!

You can now change the travel date for 
confirmed tickets —
✅ No need to cancel or rebook
✅ No extra charges, no money cut

📅 Effective from January 26

A small change, but a big comfort for millions! 
🙌





FC21 TESTIMONIAL

https://youtu.be/4B7itIBrA10
https://youtu.be/_o27i-J8vyk
https://youtu.be/BkjkI6YWfiI
https://youtu.be/XZFxe9B2poQ


https://pages.razorpay.com/pl_FwaCl1F2KzAgz7/view
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