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CBDT notifies the following goods of the value exceeding 10 lakh rupees for

collection of TCS.

TCS Rate: 1%, Effective Date: 22/04/2025

Any seller receiving over 210 lakh for the following goods must collect 1% TCS

from the buyer at the time of payment.

*List of goods:*

1. any wrist watch

2. any art piece such as antiques, painting, sculpture

3. any collectibles such as coin, stamp

4. any yacht, rowing boat, canoe, helicopter

5. any pair of sunglasses

6. any bag such as handbag, purse

7. any pair of shoes

8. any sportswear and equipment such as golf kit, ski-wear
9. any home theatre system

10. any horse for horse racing in race clubs and horse for polo

TCS on Luxury Goods Over

210 Lakh Section 206C(1F)
Explained
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UPDATED
ITR CHANGES

IN THE

BUDGET 2025

Changes to Filing Updated Income Tax Returns

More Time to File: You now have more time to correct your tax returns. The deadline for
submitting an updated return has been extended from 2 years to 4 years after the end of the
tax year. This means you can fix mistakes or add missing information without feeling rushed

New Penalty Rules: If you need to file an updated return, the penalties have been adjusted

If you file within 1 year, you'll only pay an extra 25% of any additional tax and interest
owed

If you file between 1 and 2 years after the deadline, the penalty increases to 50%

If you file between 2 and 3 years late, the penalty goes up to 60%.

If you file between 3 and 4 years late, the penaity will be 70%

Important Reminders:
e These changes will take effect on Apnl 1, 2025
e The previous tax system will remain in place for those who prefer it




Income Tax Department

Government of iIndia

Viewers are advised to verify the content from Government Acts/Rules/Notifications etc.

The contents of this document are for information purposes only. This aims to enable public to have a guick and an easy access to information and do not purport to be legal documensts.

Various exemptions available in respect of Capital Gains

Particulars Section S3 Section S48 Section S4D Section SA4EC Section SA4EE |Section S4F Section S4G | Section SACGA |Section S3GB
Eligible Individuals and |[Individuals and|Any assessee Any assessee Any assessee Individuals and|Any assessee Any assessee Individuals and
Assessee Hindu Undivided|Hindu Undivided Hindu Undivided Hindu Undivided
Family (HUFs) Family (HUFs) Family (HHUFs) Family ((HIUFs)
Qualifying Residential House |Agricultural land Land or building|Land or building |Any Capital|lAny Capital Asset|Plant, machinery. |Plant, machinery. [Residential
Asset Property forming part of anjor both Asset other than|land., or building. orlland, or building orjproperty e a
Industrial residential houselany right in land orjany rmight in Iand orfjhouse or plot of]
undertaking pProperty building wused for the|building used for thelland)
transferred by way purpose of an|purpose of an
of compulsory mdustnal undertaking |industrial undertaking
acqguisition situated in an urban|situated in an uarban
area area
Nature of|Long Term Capital|Long or Short Term|Long or Short Term|Long Term|> Long Termj|Long Term Capitaljllong or Short Term|Long or Short TermijLong Term
Capital Gains Gains (LTCG) Capital Gains|Capital Gains|Capital Gains|Capital Gains|Gains (LTCG) Capital Gains|Capital Gains [Capital Gains
(LTCG/STCG) (LTCG/STCGD) (LTCG) (LTCG) (LICG/STCG) (LTCOCGISTCGD) (LT CG)
Investment in|Residential House |[Agricultural land Land or building|- National Units of Residential house|New plant or|New plant orjeguity shares off
new Property Property in India for the purposes of|Highway Notified Fund |property located in machirlery purchase|machinery. purchasejlan "eligible
shifting or re-|lAunthority of India construact ajlor construct a jcomparny” or
e-stabhsllxrlg the|India (NEHAI bmld.lxig shift the{building. shafy the [feligible start-up”
undertaking or|Bonds) original asset in to aloriginal asset in SEZ
se:lting ul]:v another|. Rural non-urban area s the
industrial Electrification elizible ;:om.pan
e Corporation buy new a.&se)tr
Limited (REC evithin 1 vear
Bonds) after the date of]
- Any other subscription of]
bond notified by shares.
the Central
Government

of]

lower of:

- Amount of long-
term capital gains
or

- Amount
invested in new
house pProperty
and deposited in
capital =sain

account scheme
IiNote 1]

lower of:

Amount of capital
Fgairts; or

Amount of]
investment in new
agricultural
landiincluding the
amount deposited in
Capital Gains
| Account Scheme]

lower of:

- Amount of capital
sains: or

Amount of]
Iinvestment in new
land or building
[including th
amount deposited
in Capital Gains
Account Scheme]

lower of:
The amount

of

long-term capital

Zains: or
-

invested

or
- Rs. 50.00.000

The amount

in

e|specified bonds:

Iower of:
Amount of]
long-term
capital gains:
Amount
invested in
specified
assets: or

- Rs. 50,000,000

If net consideration is
invested irz new
howuse property - the
entire capital gain
will be exempt from
taxation.

Pra partial
consideration is
invested irz new
howuse property - the

exemption will be

lower of:

Amount of capital
Zains: or

Agsregate of amount
invested in new assets,
expenses on transfer
or establishment and
amount deposited Iin
capital gain account
scheme

lower of:
Amount of capital
ZEains: or

Agsregate of amount
invested in new assets.
expenses on transfer
or establxslm\ent and
amount

Amount of capital

?Zi-n

fromm the date of
ransfer

the date of transfer

sranted in
proportion to the
amount invested.
IiNote 1)
[Tirmme Limit for|s Purchase: 1 year| within 2 years after |within a period of 3|within 6 months within 6 - Purchase: 1 yearfwithin 1 year beforejwithin 1 year before Before the due
making before or Z years| the date of transfer |years after the date|of the transfer of| months of the |[before or 2 wyearsjor 3 wyears after thejor 3 years after the dare for
investment injafter the date of of original asset of compulsory|the land.|transfer of the |[after the date of|jdate of transfer date of transfer furnishing of
new Property transfer acqguisition building. or both long termm transfer income-tax
- Construction: capital asset |. Construction: retarn.
wwithin 3 years within 3 years from

[Tirmme Bmit to|On or before the|On or before the due On or before the - - On or before the due| On or before the due On or before thhe due -

deposit in|due date of filing|date of fSling the due date of filing date of filing the date of filing the date of filing the

Capital Gains|the return oflreturn of income the return of return of income return of income return of income

Accouwunt income income

Scheme (CGAS)

Withdrawal of]- Amount|s Amount deposited|- Amount|- Transfer of|s Transfer of|- Acguisition of|* Amount deposited inj* Amount deposited inj- Shares of the

Exemption deposited in CGAS|in CGAS mnot utilised|deposited in CGAS|bonds within S|inew asset|Second House: CGAS mnot utilised InjCGAS not utilised injeligible company
not utilised in thelin the prescribed|not utilised in the|lyears: or within 3l Amount deposited|the prescribed uime: the prescribed time: sold by the
prescribed time:; nime; prescribed time; - Conversion of|years: or in CGAS not utilised|~ Transfer of new|e Transfer of new|[3SSEesSsee;
= Transfer of newl|- Transfer of newl|* Transfer of new|bonds within S|- Conversion|in the prescribed|asset within 3 years asset within 3 years > New Asset sold
house within 3lagricultural Iand|land or building|Years of bonds intoltime; by the eligible
years within 3 years within 3 Years money within|. Transfer of nesw lcompany:

3 Years house within 3 Years - Amount
ideposited by
eligible company
i CGAS not
utilised i the

prescribed timme:

Note 1: Cost of new asseicannot exceed Rs. 10 crore. Further, if no investment is made by assessee in new asset and sum is deposited in capital gain account scheme., thie maximum amount shall be
taken into consideration is Rs. 10 crore for the purpose of exemption. (Applicable from Assessment Year 2Z024-25).

fAs amended by Finance (No. Z) Ace,

Z0Z4)




FA n Notifi ion No. 38/2025 [F. N 701 11 25-TPL 1 E

Q1. What is section 37 of the Income-tax Act, 1961 (“the Act™)?

Ans. Section 37 of the Act provides for allowability of expenditure laid out or expended wholly and
exclusively for the purpose of business or profession.

Q2. What is Explanation I of sub-section (1) of section 37 of the Act and its relation with
Explanation 3 therecof ?

Ans. Explanation { of sub-section (1) of section 37 provides that any expenditure incurred by an
assessee for any purpose which 1s an offence or which is prohibited by law shall not be deemed to have
been incurred for the purpose of business or profession and consequently, no deduction or allowance
can be claimed for such expenditure.

Further, Explanation 3 of section 37 clarifies the term “expenditure incurred by an assessee for any
purpose which i1s an offence or which i1s prohibited by law™

Q3. What is the amendment made in Explanation 3 vide Finance (no. 2) Act, 20247

Ans. Explanation 3 to sub-section (1) of section 37 of the Act was amended vide Finance no. 2 Act,
2024 to clarify that the term “expenditure incurred by an assessee for any purpose which is an offence
or which 1s prohibited by law™ will also include any expenditure incurred by an assessee to settle
proceedings initiated in relation to a contravention under any law for the time being in force, as may
be notified by the Central Government in the Official Gazette in this behalf.

Q4. Which laws been notified under the amended Explanation 37

Ans. Vide CBDT Notification no. 38/2025 dated 23.4.2025 it has been provided that any expenditure
incurred to settle proceedings initiated in relation to contravention or defaults under the following laws
shall not be deemed to have been incurred for the purpose of business or profession —

(1) the Securnities and Exchange Board of India Act, 1992 (15 of 1992)
(1) the Securities Contracts (Regulation) Act, 1956 [42 of 1956]

(111) the Depositories Act, 1996 |22 of 1996]

(1v) the Competition Act, 2002 [12 of 2003].

OS5. What are the implications of this notification?

Ans. Any expenditure incurred by an assessee for settlement of proceedings mmitiated in relation to
contravention or defaults under the abovementioned laws cannot be claimed as a deducuon or
allowance under the Income tax Act from AY 2025-26 onwards.

Form no. 3CD of the Income-tax Rules, 1962 has also been amended by CBDT Notufication no.
23/2025 dated 28.3.2025 1o capture details pertaining to such expenses.

Q6. From when has the amendment been made effective?

Ans. This amendment is effective from 1% day of April. 2025 and shall accordingly apply from
Assessment Year 2025-26 onwards.
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Advisory on Case Sensitivity in IRN Generation

Apr 4th, 2025
Dear Taxpayer,

. This is to inform you that, effective Ist June 2025, the IRP (Invoice Reporting Portal) would treat
invoice/document numbers as case-insensitive for the purpose of RN generation.

2. To ensure consistency and avoid duplication, invoice numbers reported in any format (e.g., "abc",
"ABC", or "Abc") would be automatically converted to uppercase before IRN generation, This change aligns
with the treatment of invoice numbers in GSTR-1, which already treats them as case-insensitive,

3. The same is shared for your kind information please. For any further clarification, please reach out to the
GST helpdesk.

Warm regards,
GSTN Team

E-Invoice Update — Change in Invoice
Number Format (Effective 1st June 2025)

From 1st June 2025, the e-invoice portal will not
differentiate between capital and small letters in invoice
numbers.

That means:

abc123, ABC123, and Abc123 will all be treated as the
same invoice number.

So if you use the same number with different letter cases,
the system may show an error for duplicate invoice.
What you need to do:

Always enter invoice numbers in CAPITAL LETTERS
across all systems to avoid issues in e-invoice generation.
This change is also in line with GSTR-1, which already

works this way.



Change
New Field Introduced

‘ ol Applies From

Compliance | Viendatery For
Update for )
Exporters
(Effective
May 01, 2025)

Modes Covered

Data Impact

Policy Reference

Legal Backing

Details

‘Mode of Export of Services’ in eBRC Format

eBRCs generated on or after May 1, 2025

Exporters self-certifying eBRCs via DGFT portal or API

Ensures accurate export data and aligns with WTO-GATS standards
Mode 1, 2. 3, and 4 of service exports

Adds granularity to IRM-linked eBRC certifications

Trade Notice No. 02/2025-26 dated April 21, 2025

Foreign Trade (Development & Regulation) Act, 1992 — Chapter 1. Para 2())
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A
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Fresh Unpacked
Vegetables-0% Pulses-0%
Vegetable

Edible_Oils-5%

Spices-5% -
Unpacked Paneer-0%

Sugar-5% _.-

Unpacked Maida-0% Curd milk-0%

Unpacked Rice-0% . Unpacked Wheat,

Unpacked Flour-0%




METAL SCRAP INDUSTRY GST and TDS Deduction Process

Taxation complexities on Sale of Metal Scrap

A complete mess of GST and Income Tax in India
Seller 1% CGST +

Charges Buyer GST-TDS 1%SGST | Compliance

Lincome Tax - TCS under Section 206C[1) GST 18% or - Deducts — Deduction ~— ‘, with Section

* Sale of metal scrap [as defined in Explanation 1o Section 206C) attracts TCS @ 1% of the applicable GST-TDS Type? 3 2% IGST — 9
sale value. GST rate
¢ Applicable irrespective of turnover kmits.
o TCS is to be collected by the seller from the buyer and deposited with the Income Tax
Department.| Firstly he has to apply for TAN |

Made with gn Naokr

Case B: Seller Unregistered, Buyer Registered
Reverse Charge Mechanism [RCM| applies under Notification 01/2017-Central Tax (Rate), as
amended.

Buyer pays RCM and claim ITC
TCS on Sale of Metal Scrap

Seller Seller

Sale of 3 : Income Tax
Metal Scrap 1S @ 1% ; ]C_:gllsects y ?égoszts Department

Reverse Charge Mechanism

HMade wih ¥ Napwn

Seller ., Buyer
2. GST - Applicability on Scrap Sale Unregistered Registered

Buyer Pays o Buyer
RCM Claims ITC

—— RCM Applies ——

Case A: Both Seller and Buyer are GST Registered Made wih & Napiin
Seller charges GST @ 18% (or rate applicable).

GST-TDS @ 2% (1% CGST + 1% SGST or 2% IGST] is deducted by buyer under Section 51 of

CGST Act.




Summary of Instruction No. 03/2025-GST dated April 17, 2025, for GST Registration Processing (For Taxpayers)

11 % Application Officer to verify all documents for legibility & relevance. Address in documents must match
Processing application. Officer can verify authenticity via
government websites if needed.
12 » Timelines — Non- Approve within 7 working days if Aadhaar verified & If your app is not flagged risky and documents
risky Applications application complete. are fine — expect approval within a week.
13 & Timelines — Registration allowed within 30 days after physical If Aadhaar not authenticated or flagged risky,
Risky/Flagged verification. officers will physically verify and upload
Applications report in GST REG-30.
14 #en Physical Officer must: upload report, GPS photo, efforts made, If location mismatches — officer to record
Verification Guidelines assign correct jurisdiction, etc. steps taken, upload GPS photo as evidence.
15 2. Clarifications via Officer can seek clarification only if: documents are Officer must not seek extra docs unless
REG-03 unclear, address mismatch/incomplete, cancelled PAN- approved by Asst/Deputy Commissioner.
linked GSTIN, etc. Only with approval for extra
documents.
16 @ Timelines for - REG-03 (notice) to be issued within 7 days (non-risky) or If you get REG-03, respond via REG-04 in 7
Queries & Decisions 30 days (risky) days. Officer must reply (accept or reject)
- REG-04 (reply) to be filed in 7 working days within another 7 days.
- REG-05 (rejection) if reply not filed or not satisfactory
17 45 Responsibility of Chief Commissioners to: Monitor registration status, Local GST zone may issue a Trade Notice
Senior Officers review queries, prevent deemed approvals, post enough accepting specific documents valid under
staff, and issue Trade Notices for acceptable docs in local local law (e.g. village panchayat electricity
context. bill).

S. No. Subject What You Need to Know (Instructions) Examples / Clarification
1 General Objective Ensure genuine taxpayers get hassle-free registration Officers should not harass applicants by
while avoiding fraudulent registrations. seeking unnecessary documents.
2 Proof of Principal Documents as per indicative listin FORM GST REG-01 to One utility bill (electricity/water) or
Place of Business be strictly followed. Officers should not seek original property tax receipt suffices.
(PPOB) physical documents or additional documents outside ¥ PAN, Aadhaar or photo of lessor not
prescribed list. required unless specified.
3 4> Owned Premises Any one document to prove ownership: Property tax Applicant uploading electricity bill in owner's
receipt / Khata copy / Electricity bill / Water bill etc. name for owned premises is sufficient.
4 " Rented Premises 1. Unregistered rent agreement + one ownership proof of | Registered rent agreement + electricity bill of
lessor + lessor's ID. lessor = «” Sufficient
2. Registered rent agreement + one ownership proof only | Unregistered rent agreement + owner's water
(lessor's ID not required). bill + PAN = + Sufficient
3. If utility bill is in applicant’'s name, that + rent
agreement is enough.
5 /. Consent Letter Consent letter on plain paper + ID of consenter + one Premises in father’s name — letter from father
Cases ownership document from list. + Aadhaar + electricity bill = «# Sufficient
(Relative/Spouse)
6 [ .1 Shared Premises Same as above based on availability of rent Registered rent agreement + electricity bill =
agreement/consent letter. v
No rent agreement: consent letter + Aadhaar
+ property tax receipt = «”
7 _ No Agreement Submit an affidavit (on stamp paper) + utility bill (in No rent agreement? Provide notarized
(Rented/Leased) applicant's name). affidavit + electricity bill in your name =
8 _~ SEZ Location Upload Government issued SEZ certificate. SEZ developer must upload SEZ approval
letter or certificate issued by concerned
authority.
9 4n Constitution of Upload only proof of constitution — Partnership Deed, Partnership Firm: Partnership Deed = +*
Business Registration Certificate of Society/Trust etc. Other Trust: Trust Registration Certificate =
documents like Udyam/MSME/Trade license are not to  No need for MSME, Udyam Aadhaar etc.
be asked.
10 > Prohibited Queries Avoid unnecessary/presumptive queries: location Don't reject registration if applicant resides in

mismatch, banned goods, etc.

different city/state from PPOB.

@, Key Takeaways for Taxpayers:
e  Stick to the prescribed document list in FORM GST REG-01.

e Officers cannot ask for extra documents unless justified and approved.

e  For rented/shared premises — rent/lease agreement + ownership proof of the lessor + sometimes ID proof (if

unregistered).
* Avoid delays: submit legible, relevant and matching documents.
e Reply to notices (REG-03) within 7 working days to avoid rejection.

e Track the status on portal and raise grievance if there’s unnecessary delay.




‘ 17(1)/R 42,43 ITC restricted to business purpose when G&S used partly for business & partly for other purpose
7 SUMMARY OF CONDITIONS FOR AVAILING & UTILISING INPUT TAX CREDIT IN NORMAL CIRCUMSTANCES | 1702)/1703) ITC attributable to only to Taxable Supplies (including Zero rated) is allowed, when G&S used partly for

Sec 16 - Principle Eligibility & Conditions RA2input/
16(1) Goods or Services to be used in course or furtherance of Business Input Service
16(2)(a)/R.36 Possession of Tax Inv/Dr.Note or any other Tax paying Document containing particulars as per R.36 R.43Cap Goods
16(2) (aa) Inv./Dr. Note shall reflect in GSTR-28 [Rule 36(4))

16(2)(b) Recipient has received Goods or Services

16(2)(ba) ITC will not flow in GSTR-28, if restricted u/s 38 on certain flagged transactions (like risky , defaulting

suppliers, etc. No Condition/Restricted supplier or class of person has been notified yet w.r.t 5.38) : '
16(2)(c) Subject to Sec 41, tax on such supplies has been actually paid to the gowt. 17(5) (a)Motor Vehicles (aa) Vessles & Aircraft (ab) services of general insurance, servicing, repair and

16(2)(d) Recipient has furnished return u/s 39i.e. GSTR- 38 BLOCKED CREDIT  maintenance related to (a)& (aa) above (c) Works Contract service for construction of immovable
1" Proviso t0 5.16(2) ~ Goods received in Lots then ITC available on receipt of the last Lot property except where it is an input service for further supply of Works Contract (d) G&S used for
2" Proviso to $.16(2)  If Recipient fails to pay supplier within 180 days of issue of Invoice, proportionate ITC needs to be Construction of immovable Property (e)G&S from Composition Dealers (f) G&S received by non-resident
3" Provisoto 5.16(2)  reversed along with Interest, taxable person expect goods imported (g)G&S used for personal consumption (g)Goods lost, stolen, w/o,
Rule 37 Not Applicable on - RCM Supplies & Supplies without consideration as per Sch | of Act gift, free sample (h) any tax paid in accordance with sec 74

“Value added as per Sec 15(2)(b) i.e. Any amount that supplier is liable to pay but incurred by recipient Sec 41 - Availing Self Assessed ITC, Reversal on Non payment of Tax by Supplier and Re-availment thereof

deemed to have been paid. 41(1) Avail ITC on Self-Assessment Basis in return(38) and such ITC will be credited to Elec. Cred Ledger

“Recipient shall be entitled to re-avail ITC on payment to Supplier 41(2) & Proviso  ITC availed above shall be REVERSED along with applicable Interest, in manner prescribed, if Tax on such

Reversal & Re-availment of ITC based on Return filing by the Supplier as per .41 supply has not been paid by the supplier, Such reversed ITC may be RE-AVAILED in manner prescribed
If invoice/debit note reported in GSTR-1/IFF but supplier’s GSTR-3B not filed by 30th Sep (next FY), where the said supplier makes payment o tax payable.

ITCtoba reversed by 30t Nov (without Interest) A Rule 868 Only 99% of Output Tax liability can be discharged using ITC where the value Taxable supply (excluding
Jf not reversed by 30th Nov, ITC becomes payable with interest u/s 50. Zero-Rated Supply)in  month exceeds fifylakh rupees.Not applcable on following

h lier fil R-38, IT iled by the recipient, . ] .
If d;op:::natu::::p;:; Cloer::::en: of C;:i::l t:seo:)::?r:; P&:ntisecrl:ict:;;nunder Income Tac Act (i.e. Tax 1) Prop. Karta or any of 2 Partners/WTO/Member of Managing Committee have paid Income Tax >1
- Lacs in last two FY for which TR due date has expired

Component is capitalised), then ITC of such Tax Component is not allowed , i : f (
ITC of Inv./Dr. Note is not allowed to be taken after 30" Nov of following FY to which Inv./Dr. Note 2)  Received refund > iacin pececing FY of ITC on account of Zero Rated Supply or Inver‘ted Duty
oertains or date offling annualreturn, whichever s eadler 3) If cumulative payment through Cash ledger> 1% of Total Output Tax up to that month in FY

Time limit to be computed from Inv/dr. note date, not from time of supply (Cir.No. 212/6/2024-GST] 4) 1FRPis Govt Dept, PSU, Local Authority or St'atutory Body
Notwithstanding 16(4), ITC for FY17-18 to FY20-21 allowed in returns filed up to 30-Nov-2021. Commissioner or his auth. Officer may remove said restriction after verification & safeguards

effecting Taxable Supplies (including Zero rated) & partly for Exempt Supplies.

Exempt Supplies for this purpose includes RCM Supplies, Transaction in Securities, Sale of Land& Sale of
non taxable buildings but does not include Sch 11l transactions(other than said Land & Building)

17(4) Specifically for Banking Company/Fls/NBFCs - options to comply 17(2) or avail 50% of eligible ITC on
monthly basis. Option once exercised cannot be withdrawn during remaining part of FY,

Such 50% ITC restriction is not applicable on Distinct person (Reg, Person having same PAN)







INDIA

India imposes 12% safeguard
duty on some steel products to
curb cheap China imports




Onald Trump @ Donald J. Trump &

@realDonaldTrump
nnounced an Based on the lack of respect that China has shown to the World's Markets, | am hereby raising
mediate increase in KL charged to China by the United States of America to 125%, effective immediately. At

riffs on China to some point, hopefully in the near future, China will realize that the days of ripping off the US.A,
and other Countries, is no longer sustainable or acceptable. Conversely, and based on the fact
125%. '
>%. He also that more than 75 Countries have called Representatives of the United States, including the
dPProve d a 90-a ay Departments of Commerce, Treasury, and the USTR, to negotiate a solution to the subjects

pause an d a 10% being discussed relative to Trade, Trade Barriers, Tariffs, Currency Manipulation, and Non
Monetary Tariffs, and that these Countries have not, at my strong suggestion, retaliated in any
. way, shape, or form against the United States, | have authorized a 90 day PAUSE, and a
riffs for other substantially lowered Reciprocal Tariff during this period, of 10%, also effective immediately.

Q100 =hel=eal blpyn l=kP Thank you for your attention to this matter!

reduction in reciprocal

62 ReTruths 210 Likes Apr 09, 2025, 1:18 PM




Warren Buffett Says
He Plans to Step Down
as Head of Berkshire

Mr. Buffett said at the annual shareholders’
meeting that he wanted to turn over the reins
to Greg Abel at the end of the vear. He started

the meeting by sayving, “Irade should not be a
weapon.”

® Listen to this article - 2: 03 min Learn more

————




U.S. REJECTS MANGO SHIPMENT

CLICK ME TO
READ IN
DETAIL

S rejects .
mangoes exported Irom India
over documentation lapses



https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.
https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.
https://www.ndtv.com/india-news/us-rejects-15-shipments-of-mangoes-from-india-cites-documentation-errors-8451945#:~:text=The%20shipment%20underwent%20irradiation%20in%20Mumbai%20on%20May%208%20and%209.&text=The%20authorities%20in%20the%20United,to%20India%20or%20destroy%20it.

BREAKING NEWS \

GST
NEWS

GST on housing society maintenance
charges explained: Here’s what
apartment owners should know

\ ."t“ '

Housing societies must pay 18% GST on full
maintenance if contribution per member exceeds
7,500 and turnover crosses ¥20 lakh. Kerala HC

ruling questions this levy.




Punjab unearths Rs 1,549-cr billing scam, Ludhiana leads with Rs 900 cr fake invoices

Indian Chronicle | May 18, 2025

PunjabTaking a firm stance against opposition parties, Cheema criticised the Congress, the BUP, and the Akali Dal for
their unfounded claims against the government'’s enforcement activities. Punjab Finance, Planning, Excise and
Taxation Minister Harpal Singh Cheema announced on Monday that the investigative wings of the state’s Taxation
Department detected transactions worth Rs 1,549 crore involving bogus billing or paper transactions and successfully
blocked fraudulent Input Tax Credit (ITC) claims amounting to Rs 108.79 crore in the current fiscal.

- GNS News Agency, May 17




Compliance Calendar (FY 2025-26)(April 2025 to Wiarch 2026)

Non-Audit
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