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Goods and Services Tax, is an indirect
tax imposed on the supply of goods a
services. It is a multi-stage,

destination-oriented tax imposed on

every value addition, replacing multipl

indirect taxes, including VAT, excise du
service taxes, etc.




GSTN Launches E-Invoice Verifier App

The GSTN e-Services App, set to replace the
e-lnvoice QR »Code Verifier App starting October
‘;—"f“'i’fr@duces several enhanced features to

'-:'f"jg_ trean "" ST compliance. Here's a summary of

1. e-Invoice Verification: Scan QR codes to verify B2B e-Invoices and check the IRN (Invoice

Reference Number) status.

2. GSTIN Search: Easily access GSTIN details by searching with a GSTIN or PAN.
3. Return Filing History: View the return filing history for any GSTIN.

4. Multiple Input Methods: Conduct searches using text, voice, or scan.

5. Result Sharing: Share search results directly from the app@ @

the Google Play Store (Click on Link) and App Store (Click on Link)
es without needing to log in. A user manual will be shared soon



https://play.google.com/store/apps/details?id=com.gstn.eservicesapp
https://apps.apple.com/in/app/gst-app-search-verify-save/id1363242785

'u? : ': 3 B } . io;‘htu - — ‘ -
T4t S » .J!er p*
"' ‘ O,v'.‘ ‘\\'Z’., ’3“ b‘ ‘ e vy

Rallways has now g |
been mtegrated with the =\ ~Modernization of
E-Way Bill (EWB) system. & “Indian Railways
2

Taxpayers transporting goods via Indian Railways PMS are advised to ensure
the correct PWB number or RR No. is furnished in the e-way bill Part-B on the

EWB Portal.

fmd the d._etaﬂedqadwsor at :



https://www.gst.gov.in/newsandupdates/read/529

Particulars | Supplier Recipient Taxability
Renting of Registered Registered (Sole proprietor- RCM
residential for business use)
property Registered Registered (Sole proprietor- Exempt
for personal use)
Registered Unregistered Exempt
Unregistered | Unregistered Exempt
Unregistered | Registered (Sole proprietor- RCM
for business use)
Unregistered | Registered (Sole proprietor- Exempt
for personal use)
Renting of Registered Registered FCM
commercial | Registered Unregistered FCM
property
Unregistered | Unregistered Not Taxable
Unregistered | Registered RCM

ing the recent amendment on the renting of Immovable
Sponding GST implications is summarized in the above table:
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Changes in the Metal Scrap Sector
under GST, effective from 10th
October 2024 _are summarized as

'j_f};j‘follows NEW GST
G PROVISION
Ol.lntroduction of Reverse Charge FOR
Mechanism (RCM): METAL SCRAP

As per Notification No. 06/2024, metal TRANSACTIONS
scrap transactions falling under
Chapter headings 72 to 81 are now
subject to the RCM. When an unregistered supplier sells metal scrap to a registered buyer, the
buyer is liable to pay GST under RCM.

02.Exclusion from Registration Exemption:

Under the earlier provisions, suppliers exclusively engaged in making outward supplies notified
under’ RCIVI were exempt from GST registration, even if their turnover exceeded the threshold
limit. However as per Notlflcatlon No. 24/2024, metal scrap suppliers are now excluded from this



exemptlon If a supplier’s turnover exceeds the threshold limit, they must reglster for GST even if

As per Notification No. 25/2024, for B2B transactions involving metal scrap falling under Chapter
headings 72 to 81, TDS at 2% must be deducted if the contract value exceeds %2.5 lakhs.

Registered buyers are required to deduct TDS and remit it to the government.

Refer notice as below Link :-

Click on Link <



https://taxinformation.cbic.gov.in/view-pdf/1010190/ENG/Notifications

Reverse Charge Mechanism (RCM) on the
renting of "any property" (other than
residential dwellings). This has raised some
interpretation points as follows :-

The first interpretation, based on the 54th GST Council meeting press release, is that the
recommendation was to bring renting of commercial property by unregistered persons to
registered persons under RCM. Since residential dwellings, which are immovable properties, were
explicitly excluded, it follows that "any property" in this context should be interpreted as referring

to immovable commercial properties only.
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ion, during the press briefing, Shri Sanjay Malhotra, Revenue Secretary
the provision is in line with the treatment of residential dwellings,
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which are immovable properties. This reinforces the view that "any property" in the notification
should apply to_)j»_mmovable properties. g

LB
N

sthe term "any property.” This could potentially be interpreted to include movable ‘operties
as well. Given the broader wording, there is some uncertainty about whether the scope of RCM
could extend beyond immovable properties.

In light of these differing interpretations, it would be prudent to wait for an official clarification
from the CBIC to ensure a clear understanding of the notification's scope.




Changes in Self-Invoicing and Time of Supply of Services under RCM [Effective from 1st
November 2024] G,

os‘ .’_":‘;

01. Time-Bot nd Issuance of Self-Invoicing for Goods or Services from Unreglstere . |

nendment to Section 31(3)(f) - Finance Act (No. 2), 2024]: €
Previously, there was no specific time limit for issuing self-invoices for services received from
unregistered suppliers under RCM. The power to prescribe a time limit for issuing such
invoices has now been introduced.

02. Time Limit for Issuing Self-Invoices [Insertion of new Rule 47A - NN. 20/2024 — CT]:
Rule 47A prescribes that a self-invoice must be issued within 30 days from the date of receipt
of goods or services from an unregistered supplier.

03. Time of Supply for Services from Unregistered Suppliers [Amendment to Section 13(3) -
Fmaf Act (No. 2), 2024]




- Date of payment to the supplier, or
- Date of issuance of the self-invoice.
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Section 13(3) - Finance Act (No. 2), 2024]:
For services received from registered suppliers under RCM, the time of supply is the earlier of:

- Date of payment to the supplier, or
- 60 days from the date of the supplier's invoice.

‘..:" » ‘

Form GSTR-9 and GSTR-9C for FY 2023-24 are now |iVE on the GST portal.




SELF INVOICE
NAME OF THE RECIPIENT

Description of Recipient

Address of Recipient

GSTIN No: PAN No.:
Name & Address of the supplier: Invoice No: Date:
(Supplier full address with City, State name and State code) Place of Supply:
SRNO. | ITEM CODE DESCRIPTION HSN/SAC | NO. OF | QTY. | UNIT | PRICE TOTAL
CODE PACK- (Rs.) AMOUNT
(Rs.)

REMARKS (If any) TOTAL VALUE Rs.:
CGST @ Rs.:
SGST @ Rs.:
Total GST Payable in Words Rs. IGST @ Rs.:
CESS @ Rs.:
GRAND TOTAL Rs.:

Total Amount Paid in Words Rs.

For Name of the Supplier

Authorised Signatory

Regd. Office:

Tel.:

Fax:

Website: CIN:

required
to be

issued

under
RCM
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Description

1

Integrated
Tax ()

Central Tax

(2)

State/UT
Tax (2)

CESS (2)

2

Tax Payable(T)

Other than
reverse charge

Reverse charge
and supplies
made u/s 9(5)

2 3
O O
O O
O O
0 O

Adjustment of negative liability of
previous tax period(T)

Other than
reverse charge

Reverse charge
and supplies
made u/s 9(5)

3 S
O O
O O
O 0
O 0

Adjustment of Negative Liability in GSTR-3B

« Net Tax Payable(T)

Other than
reverse charge

Reverse charge
and supplies
made u/s 9(5)

&(2-4) 7(3-5)
O O
O O
O O
O 0

The GST portal has now implemented the adjustment of negative liability in Table 6.1 of GSTR-
3B as per Rule 61(5). This is effective from September 2024, following CGST Notification No.
12/,%2,_‘4 dated 10th July 2024.

ative liability (where credit notes or amendments exceed
fious tax periods directly in GSTR-3B. This adjustment resolves
N8 net negative supplies, simplifying compliance. er
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Advisory on IMS

Attention - Advisory on IMS
Oct 14th, 2024

Invoice Management System (IMS) is made available to taxpayers from Today, 14th Oct, 2024. The new system
shall facilitate taxpayers in matching their records/invoices vis a vis issued by their suppliers for availing the
correct Input Tax Credit (ITC). Taxpayers can make use of this system to take action on the invoices reflecting on
IMS from 14th Oct, 2024. The first GSTR-2B would be generated for the return period Oct’24 on 14thNovember,
2024 considering action taken on Invoice Management System. It may be noted that it is not mandatory to take

action on invoices in IMS dashboard for GSTR-2B generation.

Thanking You,
Team GSTN

BACK

s




Attention — Hard - Locking of auto-populated values in GSTR-3B
Oct 17th, 2024

1.In order to assist taxpayers in filing their returns and minimizing human errors, GSTN has continuously
improved the GST return filing process and in this endeavor the GST Portal now provides a pre-filled
GSTR-3B form, where the tax liability is auto-populated from the declared supplies in GSTR-1/ GSTR-TA/
IFF, while the Input Tax Credit (ITC) is auto-populated from GSTR-2B. A detailed system generated pdf of
the auto populated GSTR-3B is also provided to all the taxpayers.

2.Now, taxpayers also have a facility to amend their incorrectly declared outward supplies in GSTR-1/IFF
through GSTR-TA, allowing them an opportunity to correct their liabilities before filing their GSTR-3B.
Additionally, to manage inward supplies and ensure accurate ITC claims in GSTR-3B, taxpayers have the
option to take iIinformed actions of accept/reject/pending on inward supplies via the Invoice
Management System (IMS) which is now available to the taxpayers.

3.t may be noted that tentatively from January 2025 tax period, the GST Portal is going to restrict
making changes in auto-populated values in pre-filled GSTR-3B from GSTR-1/T1A/IFF or GSTR-Z2B to
further enhance accuracy in return filing system. It is once again suggested hereby that in case any
change is required in auto-populated values, the same may please be handled through GSTR-TA or IMS.

Thanking You,
Team GSTN

BACK

PRINT

| HarLocklng of Auto-Populated Values in GSTR-3B [Tentatively effective
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The GST Portal will now provide auto-populated tax liabilities in GSTR-3B from GSTR 1/IFF
and auto- populates Input Tax Credit (ITC) from GSTR-2B. i

- Outward supplies through GSTR-1A before filing GSTR-3B, and
- Inward supplies through the Invoice Management System (IMS).

It seems the Government is gradually trying to implement the original manner of return
filing system, where GSTR-3 return was expected to generate from GSTR-1 & GSTR-2




A screenshot of the form GST REG-07 is enclosed below with the relevant sections higt AdVlSOry on GST REG- 07 Tax
ki e D =3 Deductors registration)for
S wmm | mmm | o e Scrap Dealers - .

Offcwr Cmxdax fast

Applicant Details c s

® ndicates mancatory fields . T SN Vi
Legad Name of the Tex Desuctor Cmall Agdress Mate MNumses G ST p O rta I h a S b e e n u p . ‘; 2
. = oo
> S |
- .

Rajesn Pathak

Permwasrment Acoourt Nurmber (PAN )
BEWPP3I223N

Trade Name

Choose "Others" in Part B of Table
2 under Constitution of Businessin/
— GST REG 07

Name of the Siate State Jursdiction *
Deimwm ward

Date oF Ladiity 1o Decaact Tax ™

= | 2 © | O Enter "Metal Scrap Dealers" in the

| : 4 N N
’ Drewing arg Authonzsg Dfhcw Acxiress Verficaton
o aels Dsburang Sgnatory af Tax

— = mandatory text box

Applicant Detalds

® ndicaten marsistory Feld

Legal Name of the Tax Deductor Email Address Mobile Number

a5 il it [which will open after selecting
Permanent Account Numbar (PAN) Date of Creation of PAN Type of Registration l '
“wtr Pty Pan date not available Tax Deductor Ot h ers ]

Trade Name Constitution of Business * Others (FPlease spectfy) *

Dats of LUadility to Deduct Tax *

* Kk &k kX



Additional confirmation om GSTN Portal o
TIN has implemen h
while Tiling GSTR-3B from October 24 G5 as implemented i

onwards. Check the below Screenshot: section 73(8) and 74(8) payment
that is liable under the grotp

I hereby confirtm and accept on following points: head Of SCN payment Of form

. Any record of IMS dashboard where no action taken, shall be considered DRC 03
as "Deemed Accepited’.

- Only such records will flow from IMS to GSTR 2B which are saved and
filed also by supplier, i.e., if there is any accepted record which is only
saved by supplier but not yvet filed or filed after GSTR 2B cut-off date will
Nnot flow to GSTR 2B of current returm period.

5. If any change made by supplier in saved record (in respective returm)
where recipient already ook some action, will get reset and appear as a
fresh record on IMS of recipient.

4. If any record deleted by supplier (from respective returm) where recipient
already took some action, will disappear from ITMS dashboard also.

CANCEL AGREE AND CONTINUE

Coawne OF Payrrw ot = SCN Referrenmnceys Nouommbherr * Fsswe Dot~

«»

ST o Nuan b * Fimancial Year From *~ Fimancial Year To ™~

# : - » ‘
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P IF v+« ars g 25 O DS - ' 3 T | Lhat 14 . T ' T < ¢ o Tel 2l | arT e 4 £ | P > ‘23

Daxtalils of payrmeaent madcde inciluding nterest and penality,. § appliscable
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® Form DRC-03A is live now on GST Portal for adjustment/setoff of voluntary payment .

against the order of demand g

., ® FOrm 1“"3A for adjustment/setoff of voluntary payment against the order of ' Yo, it

* mintrodiice ed vide Notification 12/2024, has been enabled on the portal.

"-"“ liability through DRC 03 in Electronic Liability Ledger, government has |ntr~-;.u5ced
Form DRC O3A.

® Same is live now on GST Portal in : User Services => My Application => FROM GST DRC
03A

The reporting threshold of B2C transactons at transaction level has been reduced from 2.5
lakhs to Z1.0 lakh, effective from October's tax period (i.e. returns to be filed in November
2024).

Accordingly, the reporting of B2C transactions is now as follows:

B2C (intra-state) - at summary level irrespective of invoice value

B2C (inter-state) - at summary level if invoice value does not exceed 1 lakh

C (inter-state) - at invoice level if invoice value exceeds 1 lakh

ide Notification 12/2024.




Advisory: Time Limit for Reporting e-Invoice on the IRP Portal — Lowering of

Threshold to AATO 10 Crores and Above
Nov Sth, 2024

Dear Taxpavyers,

1. with reference to the earlier advisory dated 13th September 2023
(https://einvolice.gst.gov.in/einvoice/newsandupdates/read-602), where a time limit of 30 days for reporting e-
Invoices on IRP portals for taxpayers with an AATO of 100 crores and above was impiemented, the threshold has
now been lowered to cover taxpayers with an AATO of 10 crores and above.

2. Therefore, from 1st April 2025, taxpavyers with an AATO of 10 crores and above would not be allowed to report e-
Invoices older than 30 days from the date of reporting on IRP portals.

3. This restriction would apply to all document types (Invoices/Credit Notes/Debit Notes) for which an IRN is to be
generated.

4. For example, iIf an invoice is dated 1st April 2025, it cannot be reported after 30th April 202S. The validation bulilt
into the Invoice registration portals (IRP) would disallow the user from reporting the e-invoice after the 30-day
window. Hence, It Is essential for taxpayers to ensure that they report the e-Invoice within the 320-day window
provided by the new time limit.

S. It is further clarified that thers would be no such reporting restriction on taxpayers with an AATO of less than 10
crores as of now.

6. To provide sufficient time for taxpavers to comply with this requirement, the above limit would come into effect
from 1st April 2025 onwards.

Thanks,
Team GSTIN

Important GST Update:




INCOME TAX
UPDATES

An income tax is a tax imposed
on individuals or entities

(taxpayers) in respect of the
income or profits earned by

them (commonly called taxable
income)
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Income Tax changes wef 1/10/2024 - Key Amendments

€. Share Buyback Taxation :

The Govt has modified taxation on share buybacks to be in line with dividends. Now,
shareholders will be taxed according to their income tax slabs on buyback proceeds.

Companies must also withhold TDS at 10% for resident shareholders and 20% for non-residents.

The cost of the shares cannot be set off against the buyback proceeds but may be
considered a capital loss.




Commission on Lottery Tickets (Section 194G) : Reduced from 5% to 2%.

Payment of Commission/Brokerage (Section 194H) : Reduced from 5% to 2%.
Payment of Rent (Section 194-IB) : Reduced from 5% to 2%.
Payment by E-commerce Operators (Section 194-0) : Reduced from 1% to 0.1%.

Payments on Repurchase of Mutual Fund/UTI Units (Section 194F) : Omitted.

e




€. Black Money Act (BMA) Amendment :

»
y
-

"Sections 42 and 43 of the Black Money Act will no longer apply if the und '

€. Securities Transaction Tax (STT) :

For futures transactions, STT will increase from 0.0125% to 0.02% .
For options transactions, STT will rise from 0.0625% to 0.1%, applied to the premium amount.

€. Floating TDS Rate:

Effective October 1, 2024, TDS at 10% will apply to interest on central and state government bonds,
including Floating Rate Savings Bonds. No TDS will be deducted if the total interest income is less than
Rs. 10,000 in a financial year.

jals to quote the Aadhaar Enrolment ID instead of the Aadhaar number
tax returns will be discontinued.
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€. CBDT issues Revised Guidelines for compounding offences under the Income- ta

users will find simpler to use for filing returns, offermg a more seamless and secure prO:cess
according to an internal circular dated Oct 8th.
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The Ministry is primarily concerned

with administration of the Companit

Act 2013, t
the Limitec

Uity
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-
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ne Companies Act 1956,

Liability Partnership Act,

2008 & other allied Acts and rules &
regulations framed there-under

mainly for regulating the functioning

of the corporate sector in accordanc

with law.




ICSI BIG BREAKING:

A

prgtice cannot certify more than 75/125 MGT-7 Annual Returns in a Finafiele
ofllstApril 2025 :

Further as it is mandatory to generate UDIN for sighing e-form MGT-7 in accordance with
ICSI Unique Document ldentification Number (UDIN) Guidelines, 2019, the consequential
changes shall be applicable in the UDIN Portal for effective implementation of the same.
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The Ministry is primarily concerned
with administration of the Compani
Act 2013, the Companies Act 1956,

the Limited Liability Partnership Act
2008 & other allied Acts and rules &
regulations framed there-under

mainly for regulating the functioning
of the corporate sector in accordanc

with law.




Supreme Court Allows Input Tax Credit for —=
Construction of Rental Properties in Safari Retreat

Facts : Safari Retreats Pvt. Ltd. constructed a mall and
sought to claim ITC on the inputs and services used in
the construction of the mall. The company argued
that while the construction of the mall is for further Pey -
leasing activities, which are taxable under GST, the credit should be allowed for such inputs.

Key legal provisions :

Section 16 of the CGST Act allows ITC on goods and services used in the course of furtherance of business.

However Sectlon 17(5)(d) restricts ITC for goods and services used in the construction of immovable




Petitioner's Argument:
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- . They contended that the law's objective is to avoid double taxation, and denying
lead to such an outcome.

Ruling by the Orissa High Court:

The Orissa High Court had previously ruled that ITC for construction materials cannot be denied under
Section 17(5)(d) when properties are constructed for letting out on rent. It emphasized the GST regime's
goal of eliminating the cascading effect of taxes by allowing input tax credits, arguing that denying ITC
would lead to double taxation—both on construction inputs and rental income.

Appeal to the Supreme Court:




The Court introduced a functionality test to determine if a building qualifies as a "plant,” emphasizi
that if it generates revenue through leasing, it meets the criteria. The case was sent back tofthe OFis
| rt40 assess whether Safari Retreats falls under this exemption.

clarified that Section 17(5)(d) should not exclude rental properties from claiming ITC, nsuring
fair treatment between properties for sale and those for lease. |

Implications :

This Supreme Court ruling significantly impacts businesses engaged in real estate and infrastructure
development. By allowing ITC on construction costs for buildings used in taxable renting services, the
decision removes a substantial financial burden. It clarifies that properties used for commercial purposes
could qualify as a "plant,” making them eligible for tax credits, thereby reducing the cascading effect of
taxes. This interpretation promotes the seamless flow of credit, aligning with the core objectives of GST.




€« Supreme Court ruled that banks are allowed to claim deductions for broken perj ol .
interest pald on government securltles traded as stock - in - trade L

4 - ‘J

siness, securities purchased by banks, per se, constitute stock in trade of the ban as
normal and ordinary banking business is to deal in money credit.

@ ICAIl Election 2024 - Change of Polling Booth Option:
If you're on the register as of 1st April 2024, you can apply to change your polling booth for
the upcoming ICAI election. Kindly inform all your CA fraternity Members.

- Within Regional Constituency: Apply on the ICAI Portal from 25th Oct to 21st Nov 2024 to
vote at any polling booth within your region.
Out5|de Regional Constituency: Apply from 25th Oct to 14th Nov 2024 if you’ve changed
professmnal address or will be away on polling day.
- one he _cannot be reversed. You will still vote for candidates from your
, tegardless of the polling booth location.




(iii) a partner of a firm that is liable for a tax audit.
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e https://jsaonline.in/

@ +91-9818858498

If you have any questions, feedback, or inquiries,
please don't hesitate to reach out to us. Our team is
here to assist you in any way we can. You can contact

us via phone, or through our website's contact form.

We value your input and look forward to hearing from

you. Thank you for considering reaching out to us.

CONTACTUS



https://jsaonline.in/

