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*New 54EC Option: IREDA Bonds Notified by CBDT*
 Looking to save tax on Long-Term Capital Gains from sale of land or building?

 Latest Update (09.07.2025) – CBDT has officially notified IREDA Bonds as eligible under Section 54EC!

   What’s the Benefit?

  100% Exemption on LTCG if invested in 54EC Bonds

  Invest within 6 months of sale

  Max: ₹50 Lakhs (in FY of transfer + next FY combined)

 Who can invest?

• All taxpayers (Individuals, HUFs, Firms, Companies, LLPs)

• Property sold must be a Long-Term Capital Asset (>24 months)

  Newly Approved Bond – IREDA

• Effective: 9 July 2025

• Lock-in: 5 Years

• Interest: 5.25% p.a. (taxable)

• Use of funds: Renewable Energy Projects

  Other 54EC Options (Notified Bonds):

• NHAI • REC • PFC • IRFC • Now – IREDA too!





INCOME TAX PRESS RELEASE:*

 

➡The Income Tax Department has 
launched a large-scale crackdown on 
fraudulent claims of deductions and 
exemptions in Income Tax Returns 
(ITRs). Organized rackets, false filings, 
and misuse of beneficial provisions are 
under scrutiny.

 

➡This large-scale verification follows 
detailed analysis of misuse of beneficial 
provisions like deductions u/s 10(13A), 
80GGC, 80E, 80D, 80EE, 80EEB, 80G, 
80GGA and 80DDB, often in collusion 
with professional intermediaries. 
Advanced AI tools and third-party data 
are being used to identify suspicious 
patterns.







BREAKING- INCOME TAX 
CIRCULAR

Relaxation of time limit for 
the processing of 
electronically filled (upto 
31.03.2024) income tax 
Returns which were 
erroneously invalidated by 
CPC. 

New Intimations will now be 
sent to all such assesses 
concerned by 31.03.2026.
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🧾 *Major Update on GST & Online Gaming 🎮*

 

The Supreme Court will deliver a crucial verdict on July 25, 2025, 
that could reshape India’s online gaming industry.

 

👉 What’s the issue?

The Court will decide whether GST should be levied on the full 
amount deposited by players or only on the platform's service 
fee.
 💰 The case involves a whopping *₹2.5 lakh crore* in potential tax liability!

 

📅 Final hearings are underway and the judgment will be reserved after July 25.

 

This ruling could have a massive impact on how online gaming is taxed going forward.
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*GST Waiver Scheme (Section 128A) - 
Important Update!*

Until now, taxpayers who received SPL-07 
rejection orders under the GST Amnesty 
Scheme were unable to file an appeal online, 
as the portal didn't allow selection of SPL-07 
in Form APL-01 - forcing them to file appeals 
offline.

*Good news!*

GSTN has now enabled the option to file appeals against SPL-07 orders directly on the portal.

This means:

APL-01 can now be filed online

SPL-07 orders are available in the dropdown

A major technical issue has finally been resolved.
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Employment-Linked Incentive (ELI) Scheme: A 
Push for Job Creation

 

 The ELI scheme aims to create formal 
employment and enhance skill development, 
especially in the manufacturing sector.

 Approved by Union Cabinet with a ₹19,446 crore outlay.

 Launch Date: August 1, 2025 | Duration: 2 years (extendable for manufacturing sector).

 Targets 3.5 crore new formal jobs over 2 years.

 For every new employee registered with EPFO earning <₹30,000/month, employers will receive 
support:

 ➤ ₹1,500/month via EPFO after 6 months

 ➤ ₹1,500 more after 12 months (total ₹3,000 per employee/month)

 Incentive extended to 3rd and 4th years for manufacturing.
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*AI Detects ₹68 Lakh Capital Gains Tax Fraud 
Using... a Font?!* 

In a bizarre yet brilliant case from Hyderabad, a 
taxpayer tried to dodge ₹68.7 lakh in capital gains 
tax by submitting fake property improvement bills 
dated between 2002–2008. 🧾

One bill claimed an expense on 6 July 2002, but 
here’s the twist...

🔍 The document used the Calibri font.

👀 But wait… Calibri wasn’t even publicly released 
until 2006, and it became the default Microsoft 
font only in 2007!

AI forensic tools caught the lie 😂.



🔆 AI Revolution in Manufacturing: Smarter, Faster, Stronger

📍 How AI is transforming India’s industrial landscape:
✅ Robots now adapt, signal failures in advance, and make real-time decisions—reshaping modern factories.
✅ AI is embedded across all layers—from predictive maintenance to supply chain optimisation and design 
workflows.
✅ A 30% reduction in downtime is observed using sensor data (McKinsey).
✅ India’s sector is backed by initiatives like Make in India, PLI schemes, and INDUS-X for indigenous innovation.
✅ GenAI, IoT, and digital twins are helping reduce errors, speed up production, and personalise manufacturing.
✅ AI enables real-time stock tracking, quality control, and energy optimisation on the factory floor.

📍 Challenges remain:
✅ Concerns over data governance, transparency, and integration costs continue to slow adoption.
✅ 44% of leaders remain cautious about scaling generative AI (Reuters-Ipsos survey).



Government Initiatives for Elderly Care:

✒ Atal Vayo Abhyudaya Yojana (AVYAY): Provides elderly homes, continuous care 
centers, and Mobile Medicare Units for senior citizens.

✒ National Programme for Health Care of Elderly (NPHCE): Ensures dedicated 
healthcare from primary to tertiary levels for the elderly.

✒ SACRED Portal: Facilitates re-employment opportunities for senior citizens, helping 
them maintain dignity in work.

✒ Rashtriya Vayoshri Yojana (RVY): Distributes assistive devices to BPL elderly, 
enhancing their mobility and independence.

✒ Social Pension Schemes (NSAP): Provides direct pension support through 
IGNOAPS to economically vulnerable seniors aged 60-79.



FC21 TESTIMONIAL

https://youtu.be/4B7itIBrA10
https://youtu.be/_o27i-J8vyk
https://youtu.be/BkjkI6YWfiI
https://youtu.be/XZFxe9B2poQ


https://pages.razorpay.com/pl_FwaCl1F2KzAgz7/view


FM Nirmala Sitharaman urged the 
Income Tax Department to speed up 
resolving tax disputes and withdraw 
low-value appeals within three months, 
as per the revised limits. 

She highlighted the need for quick 
refunds, better taxpayer service, and 
efficient use of technology. While 
praising the new tax bill draft, she said 
that good policies must be followed by 
timely execution to build public trust 
and improve the overall taxpayer 
experience.


